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Disclaimer

This presentation contains information and analysis on
financial statements as well as forward-looking statements that
reflect the Company management’s current views with respect to
certain future events. Although it is believed that the information
and analysis are correct and expectations reflected in these
statements are reasonable, they may be affected by a variety of
variables and changes in underlying assumptions that could
cause actual results to differ materially.

Neither Index Computer nor any of its managers or
employees nor any other person shall have any liability
whatsoever for any loss arising from the use of this presentation.
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Revenue & Gross Profit (x000 TRL) INDEX

Tiirkiye 'nin Bilisim Kaynag

(000) TRL 3 Months 2011 3 Months 2010 Changes (% )
Indeks - Consolidated 358.270 301.886 18,7
Gross Profit 18.398 19108 (3.7)
Gross Profitability 5,1 6,3 (18,9)
Indeks - Solo 264 662 238 611 10,9
Datagate 77 318 82 345 (6.1)
Neteks 15.910 8.311 914
Neotech 33.444 21.401 56,3
Teklos 1.980 1769 119
Artim 4663 0 1000
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Summarized P/L Account — 2010 (x000 TRL) INDEX

INDEX%GRUP

Tiirkiye 'nin Bilisim Kaynag

(000) TRL 3 Months 2011 3 Months 2010 Changes (%)
Net Sales 358.270 301.886 18,7
Gross Profit 18.398 19.108 - 3.7
Gross Profit Margin (%) a1 6.3 (18,9)
EBITDA 10425 12.529 - 168
EBITDA Margin (%) 29 42 (29 9)
Operational Profit 10172 12.347 - 176
Operational Profit Margin (%) 28 41 (30 6)
Financial Income /(Expenses), Net (5.190) (5.931) - 125
Tax Expenses (1.338) (1.263) 2.9
Net Profit 3.344 4727 - 293
Net Profit Margin (%) 09 16 (40 4)
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Summarized Balance Sheet (x000 TRL)

Assets

Current Assets
Cash
Trade Receivables
Inventories
Inventories in Transit
Other
Non-Current Assets
Fixed Assets
Goodwill
Other
Total Assets

INDEX%GRUP

31.03.2011

485.204
11.618
286.009
140.979
2684
43.914
32.710
28.638
2.467
1.607
517.914

(%)
93,7%
2.2%
55.2%
27.2%
0,5%
8,5%
6,3%
5,5%
0,5%
0,3%
100,0%

Net Financial Debt/ Capital

Current Ratio
Gearing Ratio

Short Term Financial Debt/ Total Fin. Debt

31122010 (%)
506.261 94.1%
26.416 49%
315.185 58 6%
123.631 23,0%
3.695 0,7%
37.334 6,9%
31.871 5,9%
28.430 5,3%
2.467 0,5%
974 0.2%

538.132 100,0%
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Changes Liabilities & Capital 31.03.2011
(4,2) Short Term Liabilities 385.147
(56,0) Financial Liabilities 11.857
(9,3) Trade Payables 347447
14,0 Provisions for Tax 1434
(27.4) Prov. for Other Payables 6.581
176 QOther 17.828
2,6 Long Term Liabilities 9.167
0,7 Financial Liabilities 7.845
0,0 Prov. for Empl. Term. Indem. 1.322
64,9 Capital 123.600
(3,8) Total Liabilities & Capital 517914

31.03.2011
0,07
1,26
0,76
0,60

it piFEe.  Netex neotech

..... =

31.12.2010

124

JEKIDS  Homend.

(%)
74,4%
2,3%
67,1%
0,3%
1,3%
3,4%
1,8%
1,5%
0,3%
23.9%
100,0%

31.12.2010

408.393
11.424
365.962
1.099
5.176
24732
9.302
8.285
1.018
120.437
538.132

(%)
75,9%
2.1%
68,0%
0,2%
1,0%
46%
1,7%
1,5%
0,2%
22.4%
100,0%
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(5.7)
38
(5,1)
30,5
27.1
(27.9)
(1.4)
(5,3)
30,1
26
(3.8)




Net Financial Debt (x000 TRL & USD) INDEX

Tiirkiye 'nin Bilisim Kaynag

(000 TRL) (000 USD)
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Range of Loan Payment Terms (x000 TRL)

INDEX

——
Tiirkiye 'nin Bilisim Kaynag

13000
12000
11.000
10000
2000
8000
¥ 000
6000
5000
4000
3000
2000
1000

2011

Z2012-2016

W Financial Debts
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Working Capital (x000 TRL)

INDEX

——
Tiirkiye 'nin Bilisim Kaynag

(000 TRL_____ 3 Months 2011|2010 _Changes % __(000) TRL__3Wlonths 2011 _2010_Changes %

286.009 315185  (9,3)

143663 127326 128
11.618 26416 (56,0)
43914 37334 176

485.204 506.261  (4,2)

Short T. Trade Receivables
Inventories

Cash & Cash Equivalents
Other Receivables

Total Current Assets

Short T. Trade Payables 347 447 365962 (5,1)
Short T_ Financial Debts 11857 11424 38
25843 31007 (167)
385.147 408393  (5,7)
100.058 97.868 22

Other Debts
Total Short T. Liabilities
Net Working Capital

INDEX?® GRUF

Working Capital / Net Sales
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Cash Flow (x000 TRL) INDEX

Tiirkiye 'nin Bilisim Kaynag

(000) TRL 31.03.2011 31.03.2010
Beginning of Term Balance 26.417 2321

Activity of Net Cash Flow (9.200) 21737
Investment Activities (1.499) (188)
Changes in Cash (10.695) 21549
Changes in Financial Debts (4.104) (13.213)

11.618 10.657

End of Term Balance
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Financial Ratios INDEX
31.03.2011 [31.12.2010

Current Ratio 1,26 1,24
Quick Ratio 0,89 093
31.03.2011 § 31.12.2010
Receivables Days 62 69
Payables Days 77 86
Inventory Days 32 a7
m 31. 12 2010
Capltal / Total Liabilities & Capital
short T. Debts / Total Liabilities & Capital T4% Tﬁ%
Long T. Debts / Total Liabilities & Capital 2% 2%
Financial Debts / Total Debts 5% 5%
31.03.2011 J§31.03.2010
Gross Profit Margin 5,14% 6.33%
Operational Profit Margin 2.84% 4 09%
Net Profit / Sales 0,93% 1.57%
Profit Margin Before Tax 1.39% 2.13%

(*) Quarterly prepared financial sheets were taken into consideration for calculations.
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Thanks...

Think About the Environment!
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